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SUBJECT: EUROPEAN INVESTMENT BANK ASSISTANCE TO GREECE 
REE: ATHENS 8704 

1. EUROPEAN INVESTMENT BANK TEAM ARRIVED ATHENS DEC. 10 TO 
DISCUSS DETAILS OE IMPLEMENTATION OF "UNFROZEN" $56.7 MILLION 

IN EIB PROJECT EUNDS FOR GREECE. SEVERAL SOURCES HAVE INDICATED 
THAT GOG INTENDS TO CHANNEL $30 MILLION INTO INFRASTRUCTURE 
PROJECTS, BALANCE INT INDUSTRIAL DEVELOPMENT. 

2. TWO INERASTRUCTURE PROJECTS WHICH CURRENTLY BEING 
DISCUSSED ARE IRRIGATION PROJECT IN NORTHERN GREECE ($15 MILLION) 
AND EURTHER DEVELOPMENT OF CHANIA-SITEA HIGHWAY IN CRETE 

(15 MILLION). 

3. FONMIN REP INDICATES DISCUSSIONS STILL IN PRELIMINARY STAGE 
AND THAT MANY DETAILS REMAIN TO BE IRONED OUT. ACCORDING TO 
PRESS REPORTS ONE IMPORTANT DETAIL IS INTEREST RATE ON 
INDUSTRIAL DEVELOPMENT LOANS, WHICH GREEK OFFICIALS 
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WOULD LIKE TO SEE REDUCED. 
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